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Message Text 



UNCLASSIFIED 

PAGE 01 SANTIA 02589 132005Z 
66 

ACTION ABF-01 

INFO OCT-01 ARA-16 ISO-OO FSE-00 A-01 OPR-02 /021 W 

003876 

R 131655Z MAY 74 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 8558 

UNCLAS SANTIAGO 2589 

E.O.l 1652:N/A 
TAGS: EFIN AFSP Cl 

SUBJECT: DEVALUATION OF BANKERS RATES 
REF: SANTIAGO 2318 

1. EFFECTIVE MAY 13, CENTRAL BANK DEVALUED BASIC BANKERS 
RATE FROM 580 TO 620 ESCUDOS PER DOLLAR. AT SAME TIME BANKERS 
RATE FOR LARGE COPPER MINE EXPORTS WAS DEVALUED FROM 263 TO 
300 ESCUDOS. 

2. BROKERS RATE OF 740 ESCUDOS, AFFECTING TOURISTS AND DIPLOMATIC 
MISSIONS REMAINS THE SAME. 

POPPER 
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